
Benefits of accepting cryptocurrency:  For Business Owners 

Cryptocurrencies hit the mainstream.   Nearly instant transactions. 

Cryptocurrencies offer several primary benefits that small businesses may want to consider: 

 Lower transaction fees. (It can SAVE you money & transactions process quickly.) 

The lack of a central intermediary dramatically reduces transaction fees. Small businesses 

accepting credit card payments often face fees of around 25 cents for each card swipe, 

plus 2 to 4 percent of the transaction total. These costs add up, which is why smaller 

stores often have credit card purchase minimums. 

 No Third Parties.  Most payment options often involve a third party. When you 

have money in your bank account, it is the bank that has an ultimate say, despite the 

money being yours. If they deem it necessary, they can freeze your accounts and render 

you moneyless. As a business, this can result in significant losses, delayed orders, or 

other repercussions. 
 Merchant protection. (Avoid fraud and chargebacks.) Crypto's decentralized setup 

also protects merchants from fraudulent chargebacks. The transactions, like cash, are 

final, because no third party can reverse charges. 

  

 Increased sales. (The currency works worldwide.)  Crypto's decentralized nature 

enables small businesses to expand and open their doors to international buyers for whom 

their products and services were once inaccessible. For example, a small electronics 

retailer reported selling $300,000 worth of merchandise to nearly 40 countries by 

accepting cryptocurrency.  

 Catering to consumer preferences. You can acquire new customers. 

Cryptocurrencies have some major followers – more and more people are learning about 

it, embracing it.  Accepting cryptocurrency offers another advantage by giving customers 

an additional way to pay while providing an extra layer of protection for their 

information. 

 Reduction in abandoned shopping carts.   
Your also likely to see a boost in successful transactions taking place, as one of the most 

common reasons for consumers to abandon carts is due to a business not offering the 

payment method the customer intended to use. By accepting cryptocurrencies your 

massively expanding your payment options for customers and likely to see a drop in cart 

abandonment and increase in transactions and conversions. 
 Paper options will slowly become a thing of the past. 

Digital wallets and cryptocurrencies are growing steadily with the blockchain. 
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